
claw.

The Basis of Good Investments
Attractive yield and recognized security are the dual bails
of judicious Investments. Bonds of the Dominion of Canada
and its provinces are as secure as the governments issuing
them. Ilecause of present high money rates, they can be
purchased to return
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Toronto is the bond centre
of Canada.

Canadian Government and
Municipal Bonds arc now
selling at levels that make
them very attractive for
investment.

The rate of exchange you
will receive for your Amer-
ican funds if invested in
these Canadian Bonds,
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course.
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IN DOjNM GOOD

Favorable Crop Indications

and Improved Bank State-

ment Factors In Yiow.

JJMrial to Tub Bcn ahd Nstv Ycmic Hcuui.
Toronto, June 28. Continuance of

favorable weather, with copious rains
tmJ cood crop propect. has led some
o. tho bankers to look for casement ti
the money situation. They say that
tlfe optimism that would come with an

assured heavy crop would bo reflected i

In business generally, and means would
be round of providing money In moro (

scnerous quantity. This Is perhaps one
rorm of slightly Increased optimism of
the past few days. It lias been re-

flected In rallies In tho stock markets,
where the tone has been better and
where tho arrival of some private funds
for tradlnB ptirpofcs brought ..a more
chceiful fccllnc among brokers und
traders.

There was. too, the slightly Improved
showing of the bank statement for May,
whore the notice deposits increased
about 120,000,000 and tho current loans
In Canada Increased only about I2,00,
000, which Is taken as evidence that the
banks are having some success In cur-
tailing credits. The slowing down of
retail business, which Is now fairly gen-

eral, would also bo an element In
current loans. It Is Instructive

to read, however, that current loans In
Canada 'have Increased by $277,000,000
since May of last year, which Is somo
measure of the Increased inflation, as
well as tho prosperity, artificial and
Insubstantial as It may bo In some de-

gree.
Another reflection of the banks' posi-

tion Is seen In tho number of reduced
prlco sales, especially In clothing and
boots and shoes. The banks are under-
stood to liavo brought pressure to this
end, maintaining that even though mer-
chants might suffer some loss In present
liquidations it Is recognized that they
had done an extremely profitable busi-
ness and their selling price had always
moved ahead, thus adding to their profit
on an earlier buying price. Bank clear-
ings still show a good Increase over last
cur, but not so high an advance as

pome months ago, that for this week
being 20.6 per cent., compared with be
tween 30 and 40 early In the year.

Trade Balance Disquieting.
That Canada Is once more accumulat-

ing an adverse trade balance is some-
what disquieting, though the later
months of the year may correct the
tendency with tho export of crops and
other produots. For the first five
montliR of this calendar year there
was nn adverse balance of $116,S76,125,
only January knowing a surplus of

over Imports. This naturally has
a bearing on t'le exchange position be- -
tween line and thn United States. New

: York funds have been at a prtmium of
I J to 15 per cent, of Inte, and, thougn
there was the Immediate condition of

commitments for Interest due In
. New York on July 1, there was also tho
j adve.se balance of trade, partly from
t car shortage on your side restrictlns
shipments from here. Total Imports for
tno five months were 5515.000.000, com-
pared with S428.000.000 exports.

Results are promised from the con-
ference at Ottawa of representatives of
Canad'i'and the British West Indies. A

' preliminary statement reports a unanl-Imo-

ngreement for Increased mutual
I preference nnd extension of the list of
i products upon which preference is
. granted. A better steamship and cable
I service is also recommended.-- '

There Is little change In business and
'trade conditions in the Dominion, though
a slight improvement In retail trade Is
reported. Clothing manufacturers In

' Toronto have been affected by the revolt
against high prices until they are work
ing only half time on an average. Gar-
ment markers are also working at less
than capacity. There will be a reduced
production of lumber In the Ottawa

.valley, while British Columbia lumber
men aro finding u lessened demand and

' prices are Inclined to be easier.
Tor four "days of tho weok Toronto

was dependent on Jitney service while
I the employees of the Toronto Hallway
.Company "ere on strike for higher

wagcn, but on Saturday night they
an offer of five cents nn hour

increase nuer iirsi ueumnains miriy
cents, and latereleven cents. At no
time In the dispute had they any sub
stantial sympathy from the public.

An linm rtilit Innt,l..nt In l..hnr m..
was the closing down of the hu;e power
canal operations by the Ontario Hydro i

Electric Commission at Chippewa, near
Niagara Falls. This nctlon was taken
followlnB a strike by tho workmen after
a genet ous Increase In wanes, the men
dcm.-.ntiin-g a strnlght eight hour day,

fwlth hlciicr pay for two hours; overtime.
ana the commission Insisting on ten
hours' work without overtime.

The commission took the ground that
rthey would no longer submit to further
demands by labor, as It prejudiced their
ability to sell the power at reasonable
prices with such high costs. The sud-
den action In ceasing operations took the
men by surprise, and they have been
speedily turned out from the company's
bunkhouses and are seeking employ-
ment In Buffalo and In different parts of
Canada.

Financial State of Prorlaeea,
A review of the financial position of

the Provinces of Canada, as revealed In
their statements at recent sessions of the
Legislatures, shows steadily extending a
operations, but, on the whole an evi-
dent intcntipn to keep ordinary expendi-
tures well within the limits of revenue.
Fixed charges are Increasing, but not out
of proportion to tho growth of revenue
from ordlnnry sirvlee. There has been
much capital expenditure, but It should
bo remembered that most of the pro-
vincial governments have embarked on
revenue producing enterprises which
have absorbed much of their borrowings.

A statement of the combined revenue
and expenditure of the nine Provinces
for the last three jears Is as follows:

IfilT 1MI3 into
neemi ..,.$:.7.!X.!i;' .'7o.."jki.MD ?70,30ti,oi I

lipendlluru M.:io,C(l itf.SuO.lu.--
, 7il,2:.ill

Itccent advices from tho Matitlme l

Provinces slio.v generally prosperous '

conditions, except for the delay in ship
ment of lumber from New Brunswick to
the United States. This arljes from the
refusal of Canadian railways to let Ca
nadian curs cross the boundary, so long
as the American railroads fail to return
a reasonable percentage of the great
number of Canadian cars which they
are now using. It Is conceivable that
.lack of equipment might seriously In
terfere with international trade In this
waV within the next few months.

Export of pulp and paper products
from Canada reached the large total of
$104,000,000 In the year ended March
31 last Shipments of pulpwood were In

about cut In half from the previous year,
thus lending some support to the recant
complaint from your side. At the same
time this Is something that should ba
easily adjusted without the Irritation
which threatened In the Underwood reso
lution, which happily was left unsigned.

Progress of Steel Merders.
A few Incidents In the field of Indus- -

tilai finance stand out On Friday the
shareholders of the Nova fjcotlo. Steel
and Coal Company unanimously decided
to enter the merger to be known as
tho British Empire Steel Corporation.
A powerful group In this company had
been advocating union with the Domln- -

r

Ion Bteel Corporation for some months,
so It was not to be expected that seri-

ous opposition would be met It Is un-

officially stated that Canada Foundries
and Fonmgs and the Port Arthur Snip-yyr-

will probably be dropped from
the merger, while the same rate may
extend to other of the smaller com-

panies.
In the stock markets the paper Issues

were sUll the dominant feature, but a
few new favorites came Into notice.
North American Pulp had a heavy
week's trading- - and made o slight ad-

vance. Wayagamack, one of the last
of the papers to feel tho boom, ad-

vanced 11 points on the Toronto Ex-

change. Quebec Railway, on talk of a
possible union with the Qhawlnlgan
Power Comnany. had steady nctlvlty
and Rained 4 points. There was much
life, too. In the mining share, and Hoi-ling-

made a smart rally following a
favorable Interim report,

The following Is a summary of the
week's trading on the Toronto Stock
Exchange, with comparisons:

WRICK'S TRANSACTIONS.
Salt. High. y. Close. Chs

100 Arntu Hold pf. !ti Ptt 90i i
H Atlnntlo Sui.lZTVi iw flnonarcHons ... T.M r. :

im in .... Hi !4 !i
1M II C Flailing. . M M 3'i
SO Hell Tel 103 lUl'i 10
SSUurt, P S. . . . 02 Ulli PUi -
in Hurt. F N nf. (Hi m wi ' 2

!.--
. Can Dread... 24 XV,

330 Can Cement.. 0(1 Co er.
1. C C A V C pf 08 w

IN) Can lien Kl..in.1!i io--j H
S.'.Csn Mca MVi if- -
I.ICan Imco pf.. Ml 8.1 B.--i

SOC T H 130 KMi ISO

IW Cn BS Lines. 7:i 71'j 73 in
lSJCnn 8K I. pf.. () 7S'i S'4

.ICIty Dairy... til (11

20 City Dairy pf. 03H tH 2H
43Conum C.a..ir3 135 0
23 Dom Can pf.. S3 Bli 3H

32S Dom Stl Corp Uti!i 02 V, (a
1('3 Mackay 72 70U 71 - i
MS Mackay pf... Wi 00 MY,
25 Maple Lf...lW 150
C4 Maple Leaf pf M'4 PS 0SW

B Monarch 73
n Monarch pf.. 88 8

40 Torto rtlco Ry 44H 44 44(i
33 Porto It Ily pf 75 73

isqua n h mr 3ii 27
178RIordon 100 IPS 3

2. nogers pf.... W.4 WS l
If. Hln rhim of .18 3l

147 Span Illv Pf..l47" 145 :43 -- 3
147 Span niv pf.. 95U 05 P3H Vi

DO Steel of Can.. 70 .Vi 73H - '4
105 Stl of Can pf . 05H 85
ITS Toronto Ily... 42 40 42
70 Twin City.... S4'J 32 M .13 - 154

20 Winnipeg Ity. 30 30 - 1

MINES.
)25ConlaKAa .... 2.00 2.00 2.00 -.- 75
200 Cons Smelt.... 2314 23,4 2314 'i

1000 Crown Itcsn-v- e 21 21 21 3
238 Porno Mines.. U.O) 10.00 10.90 -.- 10
215 N'lplsslng M. .10.10 10.10 10.10

11000 Trethcwey ...30 29?i SU 2

BANKS.
I) Commerco ...1M IS? 1S7 - '4

35 Dominion ,,.199 197H 10754 4

C3 Hamilton ...lt4 1ST IW 3
2 Imperial . ...191V4 101H ll)4 - H

11 Merchants ...IS.1U 1S3 1R3U - 41
7 Montreal ...10S 103 IPS 3

100 Iloyal .... .213 21174 12Ti - U
23 Standard 211 214 14
21 Union 131 153'4 1334 - W

LOAN, THUSTB, IC
17 Can Landed.. 1304 1.W4 134 - 2Vi

120 Canada Per.. 172 171 172 - 1

48 Col Invest,... 07 r.7 (17 - 3
135 Huron & Urle.112 112 112

1 Nat Trust.... 230 230 2.10 5
SOI'Nat T rt.... 12.00 8.00 8.00 -2-.C1

33 Tor Cien T....2C14 202H 202!i - 3'i
BONDS.

SfifiOCan Bread... (Xi'4 POVj 90',
CM O Can Loco 91 Dl 01

4000 Penman's ... S9 t9
4.ViOnio intwlro.. til lit - 8

2U00 Steel Co of C. 00 93-- f(i - l'i
W.XU BONDS.

$34700 1925 5j t'5t 91 Vj 9IH
4.S900 19.11 3s IS 92 92 ',i

(I11W 1937 3s 97U WA pen - i.
UNLISTED.

70 North Star... 5.30 5.30 .23
CSOOJJ A Pulp 9 7i 1

19.V. Holllnser .... 5.03 5.30 5.43 .13
450 Abltldl 79 71 70 - 2li

IG Macrionald . . 35 33'i 33l
43 N Breweries. 53 M - 84

230 11rompton ...139 1351 1.W4 '.i
423 Laurentlde ...1IOH lu7 107

110 Dom Foundry 70 6S4 684 2
50 Lake Shore,.. 1.00 1.00 1.00 .03

227 Wayagamack.127 120 127 11

Illack L tif... 20 20 20 - 24
1500 Black L bonds 34 34 34 - 1

mp Lvall 074 074 C.'i
40(iOAdanac 2H 2 S H

120 Elk Basin.... 9.00 9.00 9.00 -.-60
10OO Beaver 41K 41S Jlh 1.

50 Dom Power.. 65 3314 55 K
025 Pore Crown.. 274 27 27J, -- 14

W) Dom Class... 61H glS - H
10 King Ed Hotel 60 CO W

Total Salea-Lls- ted stock, 20,653; unlisted,
17,370; war bonds, 1139,700.

M0NTBEAL STOCKS.

Fptcial to Tub Sen and New Tosk Hculd.
Montreal, Que., June 28. The range

of prices on the Stock Exchange was as
follows :

Net
Open. High. Low. Cloie Chge.

Abltlbi 78'i 79 .J . ! T;
85 5Asheftos corp.. su "J

Abost Con. Pf. 9J 934 93 93 1.

Atlantic Surar.1174 127 11. 126 9

At Sugar 140 l.W 140 124
Brazilian 13 4J'i 4- -4 424 - 4
II C Klihlng. . . 50 j 434 14
Brompton 120 137 153 137 2

Can Car pf.... 9SU 90', 904 --2

nn fVmrnt 0.il 054 44 03 - '4
254 H. -- '4Con hmelllllC -- .in

r'l o r.2 i

oS!i Pteel 02 ft I --Hi
Dom Textile... 132,. 132"i IXTi 'i

107 - HLaurvrtPle . 10i 100U io.fi
K!j --2'iMont Power... M'l
.Wi - U4iN'I Ilrewtiiei. .' 54

Onterlo Ktcel.. WU TO' TO
-.

vs r.o 4"iItyOuelx-- f -- V

lllordon IT JM 1M

Shawnlnican ..110 111 Wi 111
-.;

Spanish ltlver.10. 10; 101 101

Spanish Klv pf.HH 148 tills 14.-
-.

filed of Can.. TO n T5 TS
74 74 -- l74Took llros

Wayasatnack .11SH 120 118 1MH 12Vi

MENNONTTES TO MIGRATE.

Will Quit Canada for Mississippi

Darin? July.
Winnipm, June 28. Mennonltes will

leave their lands In tho Swift Current
district of Saskatchewan some time In
July, according to an announcement
made y by J. E. Frlesen, adminis-

trator of the colony, who has made final
arrangements for the sale of the great
tract of land which has been farmed on

community basis for many years. Tho
Food Land Company holds the option
and the sale Is practically completed In-

volving J5,000,"000, Including the crop.
Mr. Frlesen cald that the Mennonltes

had finished the purchase of 125,000

acres of land In Mississippi at J1S an
acre.

The colony will get away during July,
and thn advance party will start putting
up bui'dinss as quickly as possible on

tho new location In Mississippi.

3Iorc Lnnd for Soldiers.
C'ALoAr.T, Juno 28. Tho Pope Lease,

comprlslns one of the finest ' rleccs
r. land In the Prov- -

Ince and containing 15,000 acres, will
shortly be opened for soldier settlement.
Moro than one hundred applications
havo already been received, and the
parceU

' of land will be disposed of by
ballot.

TO STUDY LABOR IN EUROPE.

Former V. S. Ofllclnl Will Visit
France and Spain.

William Harman Black, formerly an

of the War Labor 'Board,
sailed yesterday on the American liner
St Paul to look Into labor condition

France, England and Spain. He trill
write a book about It 'on bis return.
Other passengers aro twelve Wisconsin
school teachers, guests of the Milwaukee
Journal, In charge of Dean M. L. Spen-

cer of the School of Journalism of the
University of Washington, who will
make a specialty of studying Germany's
side of the war. J

905,000 Fire In Maine.
FAisriELD. Me.. June 28. The Pres. '

cott Memorial Building jit Hinckley, con. J

talnlntc the administrative offices of the
Good Will Home Association, conducted
by the Itev. Ceorgo W. Hinckley for
boyu and Girls, was burned y, 'thu
loss Is estimated ct JC3.000.

EDITORS GET NEW

ANGLE ON PAPER

Trip to Northern Ontario
Brings Thorn Into Contact

With Big Plants.

Cobalt, June 28, Tho seriousness of
the pulp and paper situation In Canada
and the United Stated, while leading to
111 considered nnd untimely remarks on
tho part of some public men, will on the
other hond, tend to bring about a much
better understanding between tho people
on the two sides of the border.

This Is being brought homo to north- -

eners more this month than ever bo

foro. Tho members of tho National Edl-torl-

Association havo been here, seen
the country, got some first hand Infor-

mation on tho situation and for the most
part carried awny n somewhat different
perspective than they had before.

Their departure was marked by the
arrival of nnothcr party of United States
cltliens, who are also Interested In the
pulp and noper situation. They are for
tho most part from tho State of "New
lork and aro headed by A. C. and C. V.

Goodyear of Buffalo, They will glvo
most of their attention to the nuln sltua
tlon and Intend to spend several days at
tne largo Abltlbi plant at Iroquois Falls,

The greatest missionary work for the
United States and Canada was done by
the editors. They Imparted to tho north-
erners tho seriousness of tho paper
situation In their country and In turn
gleaned from the northerners the possi
bilities or this vast area In thla matter.

Generally the welcome which the
American editors received Is a sign of
tho times. They were royally greeted as
friends rather than as citizens of an-

other country. In many respects the re-

ception was somewhat of a contrast to
that handed out In the older parts of tho
province. In the north the Americans
were made to feel more at home than In
a foreign land. It Is because the people
are different. It has often been said
that the people of tho southern part of
the western Canada prairies arc more
American than they are Canadian. It
Is a fact nnd it can be said that the peo-
ple of thla north arc more like the
people of the western prairies than they
are like tho people of the southern part
of tho province.

There are Indications that the one big
barrier to more Intimate acqualntencc
with people of the United States may be
soon removed. A highway from this
northern area to the south which would
permit the northerners to tour the States
and at the same time allow the residents
to the south to tour the north and reap
some of the Joys of the wonderful re-

sorts.
Between Cobalt nnd North Bay. a dis-

tance of 103 miles, lies an Immense rocky
barrier to be overcome before auto tour-
ing Is possible. A method of meeting the
expense of such a highway Is now pro-
posed. Briefly It Is this. The. Ontario
Government Is to be asked to set aside
pome eight or ten townships covered with
timber, a commission of northern men
Is to bo appointed to take charge of the
disposal of the timber In these townships.
It Is cstimnted that the net receipts
would be about three million dollars.
This money would be used to blast out a
highway to the south.

The proposal Is being met favorably
and the Northern Ontario Boards of
Trade at their next Joint session at
Iroquois Falls will doubtless formulate a
proposition to take to Toronto and lay
before the Government.

TO KEEP EMBARGO
ON PULP EXPORTS

Premier of Quebec Makes
Announcement.

Montreal, June 23. It ,was an-
nounced by Sir Lomcr Gouln, Premier
of the Province of Quebec, at a meeting
of the Keform Club, that the Quebec
Government had no Intention of raising
the embargo on the export of pulowood.
as had been demanded by the American
Interests.

Sir Lomcr said that In the whole Brit
ish Empire there were available 30,000,-00- 0

horse-powe- r to be developed by
water power. Of this there were 23,- -
000,000 In Canada, of which Quebec
province had 7,000.000, with $80,000 al.
ready" developed by private enterprise,
which his Government preferred to Gov-
ernment ownership. This had led to an
Immense development of the pulp and
paper Industry In tho province, which
now had 40,000,000 acres of pulpwood
land under lease, while still retaining
75,000,000 acres.

Huge Dam In lueuec.
Quebec, June 28. The Gouln (La

Loutre) dam on the upper waters of the
St. Maurice River, Quebec, has a stor-
age capacity of .160,000,000,000 cubic
feet and a water area of 300 square
miles, forming the second largest storage
reservoir In the world. It Is exceeded
In size only by that of patun Lake, on
the Panama Canal. The storage at Gouln
will, permit a regulated permanent flow
of over 12,000 cubic feet a second at
Shawlnlgan, rendering 1,000,000 horse-
power now available on the St, Maurice.
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CANADA'S SALES

ARE LARGEST HERE

Export Figures. Show Incrcaso

to United States and Decro'nso

to United Kingdom.

Ottawa, Juno 28. Tho United States
now la Canada's largest customer, ac
cording to export figures for tho fiscal

year ended 5Iuy 31, nnnounced
Tho total exports to that country.

aggregating $472,449,294. showed an In
crcaso of 122,015,228 over the previous
fiscal year, while exports to the unitea
Kingdom, amounting to 1450,479,143,
showed a decrease of $101,729,035.

Total exports were $1,259,208,294, a
decrease of $19,717,319, nnd which was
accounted for by tho cessation of muni-
tion shipments aggregating $229,694,196.

Total Imports of dutiable gooda were
$752,077,097, on Increase of $236,770,-56- 5,

nnd of free goods $398,577,061, nn
IncrdoBO of $37,138,564. The heavy

In Imports was principally from
tho United Kingdom, the United States,
British West Indies and Cuba. Imports
from tho West Indies were $13,054,825,
nn Increaflo of $1,884,146, nnd from
Cuba, $22,974,213, an Increase of 2,

due mainly to Ipcrcascd ship
ments of sugar and molasses.

Imports from Franco were $14,311,- -
382, nn Increase of $10,445,536, while ex
ports to that country decreased nbout
$29,000,000. Exports to Belgium were
$30,960,311, an incrcaso of $29,703,294.
Exports to Greece. also showed a sub
stantial Increase. The Increased trade
with Belgium and Greece Is attributed
mainly to credits granted thoso coun
tries.

FAILURE OF SOVIET
LESSON TO LABOR

Canadian Newspapers Com'
ment on Federation s Stand.

Special to The Sun and New Yobk IJesild.
Ottawa, Jurio 28. Tho action of the

American Federation of Labor In refus
ing to declare In favor of resuming trade
relations with the Russian Soviet Gov
ernment, Emma Goldman's confession of
the failure of Bolshevism, together with
the negotiations between M. Krassln and
the British Government looking toward
the resumption of trade with that por
tion of Russia held by tho Soviet Gov
ernment, has given rise to a great deal
of comment.

Expressing tho opinion that Emma
Goldman's confession Is to the Soviet
the "most unklndest cut of all, tho
Brantford Expositor says: "Those who
advocate this type of Socialism cam find
It In ail its attractiveness in Russia with
Its system of enforced labor, lonpr hours
and Industrial plavery. If they were
made to live under tho lash of the Rus
sian taskmaster, like Emma Goldman.-
they would likely pine for the liberty
and comforts of tho English speaking
world. The despotism of Ignorance is
the most terrible form of tyranny from
which mankind can suffer."

The Calgary Herald says. "Members
of the American Federation of Labor
have no delusions as to Russia and the
Soviet. Their annual convention turned
down a proposal to have Uncle Sam de-

clare himself on good terms with the
Russian Government. Sovletlsm as prac-
tised In Russia does not look good to in-

telligent workers in North America."

WOMAN BUYS LARGE
FARM IN CANADA

Finds Better Chance for Her
Boys.

Winnipeg, June 28. A woman walked
into the office of the Immigration Com-
missioner one day this week with a self--

confident swing of her shoulders that
attracted attention. Sho was Mrs. An-
drew Johnson of Alvardo, Minn.

"How's crops up In Saskatchewan?"
she Inquired with a business air. "What's
wheat running an acre? 'Nough rain?
I've brought $30,000 up here with me
from Minnesota, .and I am looking for a
man sized farm."

The official listened. A farmerette!
And she knows what's what too 1 It was
the first woman that he had ever seen
looking for a big farm and he got busy.

"Well, It's not for me." said Mrs.
Johnson, laughing. "It's for my boys.
But they want to bo satisfied up here In
Canada and they asked their mother to
come nnd pick out the land. I know
farming."

She bought 320 acres near Preeceville,
Saskatchewan.

Itnllrond Given Service rnaaesj.
IVinmpeo, June 28. More than S.Ouo

annual long service passes have been
distributed to employees of the Cana-
dian Pacific Railway, western dlvlson.
The pass Is a permanent annual one,
which Includes the wife of a married
man, and Is for employees In the ser-
vice for ten years or more covering the
district In which they are employed.
For employees In the service twenty
years or over the pass extends over the
whole Western division.

reruest

BANFF
the Canadian Railroad)

Alps of America"
LOGAN & BRYAN

take pleasure announcing the of a
office

BANFF, ALBERTA, CANADA
located the Banff Springs Hotel, connected by
one of. our Overland Private Wires. Connections
with Chatcu Lake Louise.

"THIS office is fully
A equipped in all respects

and means will be afforded
for prompt communication
with the leading exchanges of
the United States and Can-
ada, and dealings will be

on a "Give-Up- "

basis in Stocks, Bonds, Grain,
Cotton and other

We extend to you and clients the courtesies of this office.

LOGAN & BRYAN

Canadian Bonds
As Investments
Canada is Prospering

Agricultural productioh for 1919 totalled $1,450,0001000.

Bank clearing were $12,552,821,949, having trebled In a decado.

As Canada continues to prosper, the Increasing demand for her

securities is bound to moke for steady appreciation In the value

of Canadian Bonds.
The prtunt ttmt h rich In opportunities for the American ineator.

' We lhall It tied to tend Hit of offtrlnt on reeuut.

A. E. AMES & CO.
ESTABLISHED

Investment Securities
Broadway, York

Head Office Union Dank Bldj., Toronto
CHICAGO MONTKEAI. VICTOHU. n. O.

r fVT
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Kl JL XV w

Fast Service. Ninety-tw- o hours from Coast Coast.

The Train Luxe for sleeping passengers only through the

CANADIAN PACIFIC ROCKIES
"Fifty Switzerland One."

Standard sleeping cars, dining compartment
Direct connections from New York. Resort Hotels open early Summer
tnUCl

Ask for ''Descriptive Tour

PERRY, Central Agent, Pui. Dept. Brotdwsy, New York
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ADVANTAGE
The premium on S. in give3 S.

investors a in Canadian
in

Many industrial bonds interest
New York, advantage

purchase price.
will adviso you,

your orders in this

THORNTON DAVIDSON

81 St. Peter St.
Quebec.

Transportation Building,

CANADIAN GOVERNMENT
3 due January, 1962

4 due January, 1962

Grand Trunk Pacific Railway.
Payable in New York City gold, 6H on investment.
An term investment.
Fv.H on request.

SUTRO BROS. & CO.
BroidwiT.

St. Frsncols Xavler St
Direct prlTste

Brokers who have clients
carrying balances Can-

ada should consult
the

of such funds
pending improvement in
the exchange situation.

R. A. & CO.
Dank of Toronto Bldg.,

Toronto, Canada.

Canadian Government
and

Municipal Bonds
A temporary exchange condition
gives th American an
opportunity procure Canada's
premier securities prices
yield from:

to
Offerings on

H. BURGESS CO
14KmgStlEutTon,&oia

Pacific
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QUR Private Wires the
Canadian Pacific will enable

furnish visitors in that
territory quotations and other
market service at Montreal,
Winnipeg, Vancouver,

B. C, and other Cana-

dian Pacific Route interme-
diate points.
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Members of Leaiinj Exth&niu.

42 Broadway, New York, Y. Board of HL
4 Street, Montreal, Canada.

Winnipeg Grain Exchange Bldg., Winnipeg.
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U. money Canada U.
great advantage the purchase of

securities Canada.
Canadian pay ins

thus preserving gained by the
low

We gladly furnish full information,
and execute connection.

& CO., Limited

Montreal.
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63 Sparks St.,
Ottawa.

New York.
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wire connection.

American
Manufacturers

With funds on deposit in
Canada can secure an in-

creased Interest return by
investing; these funds, at
the same time place their
funds in a liquid position,
available for instant use.
We shall be pleased to out-

line this plan, which incurs
no obligation.

sEmilius Jarvis & Co.
Investment Bankers

ESTABLISHED 1S91

Jarvis Building, Toronto, Can.

THE

King Edward Hotel

j Si;

gi

With the 500 Room addition la coons of
construction.

TORONTO CANADA

The Social Center of
all Toronto's Society and Businai

activities

.Dnder Direction

United Hotels Company
of America

GEO. H. O'NEIL, Gen. Mgr.

raga
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A

GREAT
ADVANTAGE

Do jou realize you can buy
good investments in Canada,
which are payable in New York
funds, for at least 12 points better
than Canadians?

Full particulars of new Issue sent
on request.

Campbell, Thompson &Co.,
Investment Bankers

Canada Life Building, Toronto.
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